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FINANCIAL STATEMENT

PURPOSE OF REPORT
1
This report is the annual statement on the finances of the Council. It details the income and expenditure to year-end 2014-15, commenting on the outturn and financial resilience of the Council. The Council is invited to NOTE this report.
INCOME
2 The year opened with £400.00 in the current A/c and £9,085.03 on deposit (which included the remaining external grant fund holding for the Neighbourhood Plan).

3 Both instalments of the precept and grant, totalling £26,100.00 were correctly received.
4 Other income has been received in the form of a repayment of overpaid salary of £130.41, and grant income from Aster Communities (defibrillator project) and the final element of the neighbourhood planning grant.
5 Total net income to date is therefore £28,421.16 (excluding opening balances). The VAT refund of £3,037.72 has also been correctly received. The full income account is at Appendix B.
EXPENDITURE
6 The Council’s gross outgoings total £30,761.01 (net £27,723.29).
7 Costs were contained within tolerable limits on most budget codes, however notable exceptions are Repairs and Maintenance overspending due to essential repairs to the BMX track, the Audit costs caused by the larger than usual turnover last year increasing the fees, and Project costs caused by the defibrillator project. However, it should be noted that incoming grant supported this item in a large part. 

8
Prudently, the Council decided mid-year to defer progress on fencing, woodland regeneration and nature information boards to permit take-up of the defibrillator opportunity presented by the Ambulance Service.

9
In summary, actual expenditure exceeded the total budget originally planned by £1,623 although unbudgeted income and the opening bank balance, together exceeding £2,000, offset this. A full payments account is at Appendix C.
RESERVES
10
The 2014/15 budget allowed for the continuation of a programme of contributions to reserves to meet expectations of auditors (criticism continuing in the last audit report). This will eventually lift the General Reserve over time to approximately 30% of gross revenue expenditure. Transfers have also been made to earmarked reserves, the closing position of each being set out at Appendix A.
CONCLUSION

11
The Council is in a sound financial position. All expenditure has been contained within readily available resources and the carry-forward position is sufficient to support planning for the following year.
12
Appendix A shows the summary Receipts and Payments Account, Bank Reconciliation and Reserves Statement.
RECOMMENDATION
13
The Council is invited to Note this report.
Author:

Peter Baxter

Clerk/Responsible Financial officer

April 2015
APPENDIX A

[image: image1.emf]RECEIPTS ACCOUNT 2014-15

DATE SOURCE CURRENTDEPOSIT 1 DEPOSIT 2 NPTOTAL

09-AprLloyds 0.18

09-AprLloyds 0.20

25-AprWC Precept 13050.00

29-AprP Baxter over pay 130.41

09-MayLloyds 0.18

09-MayLloyds 0.20

09-JunLloyds 0.18

09-JunLloyds 0.20

09-JulLloyds 0.18

09-JulLloyds 0.18

11-AugLloyds 0.20

11-AugLloyds 0.11

09-SepLloyds 0.17

09-SepLloyds 0.10

24-SepWC Precept 13050.00

09-OctLloyds 0.18

09-OctLloyds 0.10

10-NovAster 1500.00

10-NovLloyds 0.19

10-NovLloyds 0.11

09-DecLloyds 0.10

09-DecLloyds 0.17

23-DecNP GRANT 687.00

09-JanLloyds 0.18

09-JanLloyds 0.10

09-FebLloyds 0.18

09-FebLloyds 0.10

09-MarLloyds 0.09

09-MarLloyds 0.17

28417.41 1.59 2.16 28421.16

vat 3037.72

31458.88


RESERVES – CLOSING 2014-15
GENERAL CONTINGENCY RESERVE
      4244.80  (target =30% of non-provisioned budget = £7300)

CLOSED BURIAL GROUND RESERVE
      2900.00

NEIGHBOURHOOD PLAN RESERVE 
       1774.75 

HIGHWAYS RESERVE


        300.00  (target £2100 by yr 2021)

BMX TRACK PROJECT


        900.00 (from 2014/15 underspend still in bank current A/c)

DEFIBRILLATORS REPLACEMENT RESERVE          0.00  (£600 battery requirement by 2018)

APPENDIX B
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DATE CODECHQ - ELEMENTS GROSS NET S.137 EmployeeVAT Invoice VAT REG No NARRATIVE PAYEE

S/O costs date

03-Apr014 1291 390.00 325.00 65.00 11-Mar850 9220 36 Trees insp S J Stephens

03-Apr017 1292 18.00 18.00 18.00 Room hire WLVH

03-Apr 1293CANCELLED

28-Apr001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Apr002 S/O 25.90 25.90 25.90 Allowance P Baxter

08-May006 1294 400.96 334.13 66.83 01-Apr639 4368 05 Subs WALC

08-May014 1295 672.00 560.00 112.00 10-Apr718 3903 26 Memorial clean JKH Masonry

08-May017 1296 1942.20 1618.50 323.70 22-Apr881 3224 31 NP Consult Impact Planning

08-May007 1297 1205.18 1205.18 Insurance Aon UK Ltd

08-May003 1298 17.50 17.50 Printing AlphaPrint.Me

08-May013 1299 132.00 110.00 22.00 27-Apr847 0792 01 Audit Auditing Solutions

08-May005 1300 550.00 550.00 550.00 Grant Village Hall

08-May003 3.20 3.20 Postage

003 1.00 1.00 Electricity

003 30.55 30.55 30.55 Travel

003 3.00 3.00 Land registry

003 21.00 17.50 3.50 06-May220 4302 31 Ink

003 71.93 59.94 11.99 22-AprGB 752539027 Website fee

006 43.00 43.00 SLCC subs

1301 173.68 P Baxter

08-May005 1302 1500.00 1500.00 1500.00 1st Grant  Youth Club

08-May011 1303 50.00 50.00 Bins F Coles

28-May001 S/O 293.70 293.70 293.70 Salary P Baxter

28-May002 S/O 25.90 25.90 25.90 Allowance P Baxter

05-Jun014 1304 900.00 750.00 150.00 23-May771 7138 19 Church trees Wessex Tree Care

05-Jun014 1305 562.50 468.75 93.75 30-May771 7138 19 Rec Grd trees Wessex Tree Care

05-Jun003 1306 24.75 24.75 Printing AlphaPrint.Me

05-Jun017 1307 8.00 8.00 Room Hire WLVH

05-Jun003 1308 5.00 5.00 Dog waste bags J Ford

05-Jun003 3.95 3.95 Postage

003 6.65 5.54 1.11 12-May123 3302 68 Stationery

003 13.65 13.65 13.65 Travel

003 10.00 10.00 Screen hire

003 4.50 4.50 Printing

1309 38.75 Expenses P Baxter

05-Jun011 1310 50.00 50.00 Bins F Coles

28-Jun001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Jun002 S/O 25.90 25.90 25.90 Allowance P Baxter

03-Jul005 1311 20.00 20.00 Donation Bobby Van

03-Jul005 1312 20.00 20.00 Donation Splash

03-Jul017 1313 859.06 715.88 143.18 30-Jun881 3224 31 NP Consult Impact Planning

03-Jul013 1314 360.00 300.00 60.00 26-JunGB 835 5861 02Ext Audit Grant Thornton

03-Jul001 1315 586.80 586.80 586.80 PAYE HMRC

03-Jul014 1316 12.96 10.80 2.16 10-Jun232 5555 75 Stone chippingsP Baxter

03-Jul011 1317 50.00 50.00 Bins F Coles

28-Jul001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Jul002 S/O 25.90 25.90 25.90 Allowance P Baxter

28-Aug001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Aug002 S/O 25.90 25.90 25.90 Allowance P Baxter

04-Sep012 1318 66.00 55.00 11.00 31-Jul 924827407.00Play eqpt rpr G Sheppard

04-Sep008 1319 901.03 750.86 150.17 31-Jul190 1736 69 Grass cutting Landscape Group

04-Sep012 1320 696.00 580.00 116.00 26-JulGB 157 2327 12BMX track rpr Outdoor Play SW

04-Sep009 1321 21.96 18.30 3.66 30-MayGB 398 9027 91Wood for steps J Ford

04-Sep003 1322 4.68 4.68 Postage/print P Baxter

04-Sep011 1323 100.00 100.00 Bins Coles

04-Sep009 1324 432.00 360.00 72.00 28-Aug543 3806 49 RoW /soil D Merrett

10-Sep003 S/O 7.50 7.50 Safe Custody Lloyds

28-Sep001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Sep002 S/O 25.90 25.90 25.90 Allowance P Baxter

02-Oct009 1325 604.80 504.00 100.80 09-SepGB 155 8470 44Dog bins Glasdon

02-Oct017 1326 27.40 22.83 4.57 19-Sep881 3224 31 NP Consult Impact Planning

02-Oct011 1327 210.00 210.00 210.00 Bins/Grant WLVH

02-Oct005 1328 1500.00 1500.00 1500.00 2nd grant WLYC

02-Oct001 1329 586.80 586.80 586.80 PAYE HMRC

02-Oct003 2.12 Postage

1330 7.99 10.11 10.11 USB Flash drive P Baxter

28-Oct001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Oct002 S/O 25.90 25.90 25.90 Allowance P Baxter

06-Nov014 1331 531.25 531.25 Crossings Wilts Council

06-Nov012 1332 132.00 110.00 22.00 08-Oct876 3283 89 Play inspection Playsafety Ltd

06-Nov014 1333 1008.00 840.00 168.00 23-Oct851 1818 33 Tree felling Downlands

06-Nov012 1334 392.40 327.00 65.40 23-Oct771 7138 19 Fence repair Wessex Tree Care

06-Nov014 1335 2160.00 1800.00 360.00 24-Oct 654951019Defib cabinets SW Ambulance

06-Nov008 1336 600.68 500.57 100.11 30-Oct190 1736 69 Grass cutting Landscape Group

06-Nov017 1337 8.00 8.00 Room hire Village Hall
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[image: image3.emf]06-Nov003 1.59 1.59 Postage

003 2.55 2.55 Copying

003 38.50 32.08 6.42 28-Oct220 4302 31 Ink

011 7.00 5.83 1.17 28-Oct125 5966 51 Bin bags

003 1338 71.93 121.57 59.94 11.99 22-OctGB 752539027 Website fee P Baxter

06-Nov005 1339 50.00 50.00 50.00 Donation Comm First

28-Nov001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Nov002 S/O 25.90 25.90 25.90 Allowance P Baxter

04-Dec014 1340 834.00 695.00 139.00 17-Nov744657701 Defib bracket Queensbury 

04-Dec017 1341 1959.02 1632.52 326.50 28-Nov881 3224 31 NP Consult Impact Planning

04-Dec016 1342 50.40 42.00 8.40 18-Nov823 8209 32 Sandbags T Jones

04-Dec003 14.39 11.99 2.40 22-NovGB752539027 Domain name

003 3.18 3.18 Postage

003 1343 4.00 21.57 4.00 Electricity P Baxter

04-Dec001 1344 27.03 27.03 27.03 Pay award P Baxter

28-Dec001 S/O 293.70 293.70 293.70 Salary P Baxter

28-Dec002 S/O 25.90 25.90 25.90 Allowance P Baxter

08-Jan010 1345 1500.00 1250.00 250.00 01-Dec674 4070 32 Closed Burial GdD Coxhead

08-Jan001 1346 586.80 586.80 586.80 PAYE HMRC

08-Jan012 1347 35.00 35.00 Terrace repair D & M Services

08-Jan003 1.59 1.59 Postage

003 6.60 6.60 Printing

012 49.50 41.25 8.25 07-Jan771 2745 23 Glass repair

012 1348 11.76 69.45 9.80 1.96 07-Jan232 5555 75 Mastic/pins P Baxter

08-Jan005 1349 50.00 50.00 50.00 GPC donation Victim Supprt

08-Jan005 1350 50.00 50.00 50.00 GPC donation Wilts CAB

28-Jan001 S/O 300.28 300.28 300.28 Salary P Baxter

28-Jan002 S/O 25.90 25.90 25.90 Allowance P Baxter

05-Feb006 1351 57.60 48.00 9.60 26-Jan709 3911 28 Online mappingParish Online

05-Feb017 1352 15.00 12.50 2.50 28-Jan881 3224 31 NP Consult Impact Planning

05-Feb001 1353 117.60 98.00 19.60 30-Jan423 0915 81 Payroll admin  Charlton Baker

05-Feb017 1354 10.00 10.00 Room hire WLVH

05-Feb004 1355 126.00 105.00 21.00 27-Jan639 4368 05 Courses WALC

05-Feb003 1.50 1.50 Electricity

003 3.18 3.18 Postage

003 9.75 9.75 Mileage

003 7.15 7.15 Printing

006 1356 35.00 56.58 35.00 DP register P Baxter

28-Feb001 S/O 300.28 300.28 300.28 Salary P Baxter

28-Feb002 S/O 25.90 25.90 25.90 Allowance P Baxter

05-Mar017 1357 10.00 10.00 Room hire WLVH

05-Mar014 1358 1.00 1.00 Kiosk BT

05-Mar001 1359 600.00 600.00 600.00 HMRC PAYE

10-Mar003 S/O 7.50 7.50 Safe Custody Lloyds

28-Mar001 S/O 300.28 300.28 300.28 Salary P Baxter

28-Mar002 S/O 25.90 25.90 25.90 Allowance P Baxter

30761.01 27723.29 3928.00 6286.57 3037.72


[image: image4.emf]BANK AND RESERVES RECONCILIATION 2014/15 as at 31 March 2015

OPENING BANK

CURRENT 400.00

DEPOSIT 1 4743.21

DEPOSIT 2 4341.82

9085.03

SUB TOTAL 9485.03

Plus INCOME (net) 28421.16

plus VAT refund 3037.72

31458.88 40943.91

Less EXPENDITURE (gross) 30761.01

plus unpresented cheques 0.00

SUB TOTAL 10182.90

CLOSING BANK 

ReconciledCURRENT 963.35

ReconciledDEPOSIT 1 7444.80

ReconciledDEPOSIT 2 (NP) 1774.75

9219.55

BALANCE 10182.90


